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On Feb. 19 in Caracas, Venezuelan Treasury Minister Benjamin Villanueva told reporters that the
Honduran and Venezuelan governments had concluded an agreement for the joint construction
of a 100,000 bpd-capacity oil refinery in the Trujillo region, located in northern Honduras. The
Venezuelan Investment Fund (FIV), he said, is financing a $1.5 million feasibility study. In March,
according to Villanueva, the two governments are expected to conclude an agreement under which
the Venezuelan state-run oil company (PDVSA) will conduct oil exploration activities in Honduras.
The minister added that Tegucigalpa will also receive a $15 million from the FIV to promote bilateral
trade. (Basic data from EFE, 02/19/91)
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